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A sellers market is a situation where inventory is low and
demand is high. While we see that the statistics for number of
sold units is up, the number of new listings is down by 19%. This
means existing inventory is selling quickly. If you are an owner,
now is a great time to find out what your property is worth. With
baby boomers retiring in record numbers, and digital nomads
flooding the area, we don't anticipate this demand to fall. This
makes buying now is also a great idea. Here are some
additional mid-year statistics:

2022 Mid-year Update on Puerto
Vallarta Real Estate

 

2021 was a record year for
Puerto Vallarta real estate with an
100% increase in dollar volume
over the previous year. As of
June 2022, half way through
2022, we are currently sitting at
30% over 2021 dollar volume sold
in 2021.

"PV is definitely a sellers'
market right now."
Brock Squire, CEO Coldwell Banker La Costa

20% increase in
the total
number of
units sold

Average sold
price below
listed price

8% increase in
average price,
now at
$384,555 USD

An organic demand for housing is on the rise. Despite an increase in interest
rates in the US and Canada, we have not seen a drop in sales here in PV.
On the contrary, sales increased by 30% over the previous year. The PV
market is cash driven and predominantly fueled by buyers who are looking to
leave Canada or the USA. This might be due to: retirement, to escape the
high costs of living, or as digital nomads. If you are an owner, give us a call
to get a free home evaluation. If you are a buyer, let us show you some of
the fantastic discounts on new construction offered by developers.
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